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MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
REGD. OFFICE: Gat No.181,1982,193 Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216
CIN: U2626BPN2010FTC148858

Tele: 02135-674000 Email: gnandj@martin-eng.com Web: www.martin-eng.com
Motice

Notice is hereby given that the 11th Annual General Meeting of the Members of Martin Engineering
Company India Private Limited will be held on Thursday, the 25th day of November, 2021 at 12.00 p.m. at
Gat No.191,192 193 Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216, to transact the
following business:

Ordinary business:
1) To receive, consider and adopt the audited Financial Statements of the Company for the financial

year ended 31st March 2021 together with the report of Directors and Auditors thereon.

For the Board of Directors of
MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED

f"'

ANUP NAIR
MANAGING DIRECTOR
DIN: 08577640

Place: Pune

Date; 22/10/2021

Motes
a. A member entitied to attend and vote at the meeting is entitied to appoint a proxy to attend and vote
instead of himself and that the proxy need not be the member of the company.

b. Proxies in order fo be effective must be lodged with the company at its registered office at least 48
hours before the time appointed for the meeting.

. The Register of Directors and Key Managerial Personnel, if any and their shareholding, maintained
under Section 170 of the Companies Act, 2013, will be available for inspection by the members at the
AGM.

d. The Register of Contracts or Arrangements in which Directors are interested, if any, maintained under
Section 189 of the Companies Act, 2013, will be available for inspection by the members at the AGM.

e. All documents referred to in the accompanying Motice and explanatory Statement will be available for
inspection at the Registered Office of the Company during business hours on all working days up to the
date of ensuing Annual General Meeting of the Company.

f. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual General
Meeting is annexed with the notice of Annual General Meeting. (remove where MAP is not applicable)

g. Carporate members intending to send their authorised representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to attend
and vote at the meeting. (remove where there is no corporate member,





Form No. MGT-11
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
{Management and Administration) Rules, 2014]

MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
REGD. OFFICE: Gat No.191,192,193 Village Vadu Khurd Phulgaon Taluka Haveli District
Pune 412216
CIN: U29268BPN2010FTC148958
Tele: 02135-674000 Email: anandi@martin-eng.com Web: www.martin-eng.com

11" Annual General Meeting: 25" November 2021
Name of the Member(s) :
Registered address
Email Id
Folio No. :
I/ We, being the holder{s) of equity shares
O o Private Limited, hereby appoint
1. Name : E-mail id:

Signature: or falling him/her
2. Name : E-mail id:
Address:

Signature: or falling him/her
3. Name : E-mail id:

Address:

Signature:

As my/ our proxy to attend and vote for me/us and on my/our behalf at the 11th
Annual General Meeting of the Company to be held on Thursday, the 25th day of
Movember, 2021 at the Registered Office of the Company at, Gat No.191,192,193
Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216 at 12.00 p.m. and at
any adjournment thereof in respect of such resolution as are indicated in the Notice.

Signed this day of 2021

Signature of Shareholder

Signature of Proxy holder (s)
MNote: this form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
meeting.
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MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
REGD. OFFICE: Gat N0.191,192,193 Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216
CIN: U292568PN2010FTC148958
Tele: 02135-4674000 Email: anandj@martin-eng.com Web: www.martin-eng.com

Board’s Report

Ta,

The Members of

MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
Pune

Your Directors present the 11" Board's Report of the Company together with the Audited Accounts of
your Company for the financial year ended 31* March, 2021.

1 Financial results: The Company's financial performance, for the year under review are as under:
Particulars Year ended 31st Year ended 31st
March, 2021 (Rs.) March, 2020 (Rs.)

Revenue from operations 16,58,95,641 17.21,61.097
Other income 2147637 1,16,68,951
Gross Income 16,80,43,278 18,38,30,048
Profit/(Loss) Before Interest & Depreciation 2,30,21,3%94 2,3260.019
Less: Interest 11,63,388 19.52.636
Profit/(Loss) Before Depreciation & Tax 218,586,006 2,13,07.383
Less: Depreciation 27.75.429 §3,17.930
Net Profit/(Loss) Before Tax 19082577 16989452
Less: Tax expenses (Including Deferred Tax) - -
Wet Profit/(Loss) After Tax 19082577 1,69,89,452
Earnings per share 5.25 4567

2. The State of Companies Affairs :
Yaur Directors wish to present the details of Business operations done during the year under review:

The company has achieved turnover of Rs.16,5895 641/~ in the current year, as against turnover of
Rs.17.21.61,097/- during the previous year and has earned a profit of Rs.1,90,82,577/- durlng the year
under review as compared to Profit of Rs.1,69,89,452/- in the previous year.

3. Dividend : No Dividend was declared for the current financial year.

4. Transfer to reserves in terms of section 134 (3) (j) of the Companies Act, 2013: No amount has
been transferred to Reserves during the financial year ended 31st March, 2021

5. Change in the nature of business if any : There is no change in the nature of business of our
company for the financial year under review.

6. Information about Subsidiary/ Joint Venture or Associate Company: The Company does not have
any Subsidiary, Joint venture or Associate Company.

7. Transfer of Unclaimed Dividend to Investor Education and Protection Fund: The provisions of
Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and

paid.





8. Deposits : The company has not accepted any fixed deposits from the public during the financial
year ending 31st March 2021

Unsecured Loan Accepted From Directors of The Company:

The Company has not accepted unsecured loan from Directors of the Company during the year under
review.

9. Material Changes and Commitments:

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statement relate and as on the date of this report.

10. Web Address of Ahnual Return:
The Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 in Form MGT-7/7A will be uploaded on below
link when the same is finalised and filed with ROC

Link: https://www.martin-eng.in/content/page/15240/carpinfo

11. Directors and Key Managerial Personnel: The following changes have been made to the Board of
Directors of the Company during the year:

5. Name Designation Appointment Date of Api:aintmlnt
No. /Resignation/ change | /Resignation / Change
in Designation in Designation
1 Anup MNair Managing Director Change in Designation | 14/07/2020
fram Director to
Managing Director

12. Meetings of The Board of Directors: During the Financial Year 2020-21, six (&) Board Meetings
were held. The provisions of Companies Act, 2013 were adhered to while considering the time
gap between two meetings.

5r. No. Date of Meeting No. of Directors on Board No. of Directors Present
1 14/07/2020 5 3
2 17/07/2020 5 3
3 26/10/2020 5
4 02/12/2020 5 3
s 24/12/2020 5 il 2
I"s 19/03/2021 5 2

13. Directors’ Responsibility Statement: Pursuant to Section 134(5) of the Companies Act, 2013 the

Board of Directors of the Company confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;





b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for
that period,

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safequarding the assets of the company and
for preventing and detecting fraud and other irregularities,;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
Laws and that such systems were adequate and operating effectively.

14, Statement of Employees drawing remuneration in excess of thresholds as specified under the act
and relevant rules: No such employee.

15. Statutory Auditors : M/s. Mehta Chokshi & Shah, Chartered Accountant, Mumbai, (Registration
Mo.106201W), were appointed as Statutory Auditor of the company for a term of five years i.e.
until the conclusion of 14th Annual General Meeting (AGM), continue their term as Auditor,

1é. Cost Record: The Gost audit of the Company has not been conducted for the financial year 2020-
21 as provisions of Section 148 of the Companies Act, 2013 are not applicable to the Cempany.

17. Board's Comments on Qualification, Reservation & Adverse Remarks or Disclaimer Made By:

Statutory Auditors
Observation made by the Statutory Auditors in their Report are self-explanatory and therefore, do not
call for any further comments under section 134(3)(f) of the Companies Act, 2013,

Cost Auditers
The Cost audit of the Company has not been conducted for the financial year 2020-21 as provisions of
Section 148 of the Companies Act, 2013 are not applicable to the Company.

18. Constitution of Committee - Sexval Harassment at Workplace

As per the reguirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 ("Act’) and rules made there under, your Company has adopted a Sexual Harassment
Policy for women to ensure healthy working environment without fear of prejudice, gender bias and
sexual harassment. The Company has constituted committee under the Act and has complied with its
provisions.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

19. Loans, Guarantees and Investments: There were no loans, guarantees or investments made by
the Company under Section 186 of the Companies Act, 2013 during the year under review and
hence the said provision is not applicable.

20. Related Party Transactions: There are no materially significant related party transactions made
by the Company with Promoters, Directors, Key Managerial Personnel or other designated
persons which may have a potential conflict with the interest of the Company at large. Form No.
ADC-2 Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014 is attached as Annexure-1.

All related party transactions that were entered into during the financial year were on an arm’s length
basis and most of the transactions were in the ordinary course of business. Approval of the Board of
Directors and/or shareholders was obtained wherever required.





21. Conservation of energy :

1. The steps taken or impact on conservation of energy:
The Company is not engaged in activities which consume high amount of energy;

2. The steps taken by the company for utilising alternate sources of energy:
The company does not require to use alternate source of energy as its energy consumption is
very minimal;

3. The capital investment on energy conservation equipments:
The company does not invest in any such energy conservation equipments;

22. Technology absorption :

1. The efforts made towards technology absarption:
Considering the nature of business of the company this clause is nat applicable to the company;

2The benefits derived like product improvement, cost reduction, product development or
import substitution:
There are no benefits which have been derived as this clause is not applicable to the company:

3. In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-
Mo technology has been imported by the company;

(a) the details of technology imported: Not Applicable;

(b) the year of import: Not Applicable;

(c) whether the technology been fully absorbed: Not Applicable;

{d) if not fully absorbed, ateas where absorption has not taken place, and the reasons thereof:
Mot Applicable; and

4The expenditure incurred on Research and Development:
The company has not made any expenditure on Research and Development.

23. Foreign exchange iamings & outgo :

Foreign exchange earnings during the year: NIL
Foreign exchange outgo during the year: Rs.2,69,45,614/-

24. The details of significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in future:

No such orders were passed during the year under review.

25. Risk Management: The Company recognises and manages its risks in a proactive, on-going and

positive manner. The Company does not have any written down risk management policy.

26. Adequacy of Internal Financial Controls:

The Company has maintained adequate financial control system, commensurate with the size, scale and
complexity of its operations and ensures compliance with various policies, practices and statutes in

keeping with the Company's pace of growth and complexity of operations.

27. Shares :





1. Buy Back of Securities: The Company has not bought back any of its securities during the year
under review.

2. Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under review.

3. Bonus Shares: No Bonus Shares were issued during the year under review,

4.  Employees Stock Option Plan: The Company has not provided any Stock Option Scheme to the
employees.

Acknowledgements:

Your Directors wish to express their grateful appreciation to the continued co-operation received from the
Banks, Government Authorities, Employees, Shareholders and all the other business Associates.

For and On Behalf Of the Board of Directors
MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED,

ANUP NAIR MILIND DATE
MANAGING DIRECTOR DIRECTOR
DIN: 08577640 DIN: 02230085

Place: Pune
Date: 22/10/2021





Annexure 1

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.

A. Details of contracts or arrangements or transactions not at Arm's length basis:NA

SL. No. |Particulars Details

a) MName (s) of the related party & nature of relationship N

b) Mature of contracts/arrangements/transaction N

c) Duration of the contracts/arrangements/transaction N

d) Salient terms of the contracts or arrangements or transaction \
including the value, if any

ie) Justification for entering into such contracts or arrangements or| \
transactions’

f) Date of approval by the Board =

Amount paid as advances, if any

Fi

Date on which the special resolution was passed in General N
meeting as required under first proviso to section 188 )

B. Details of material contracts or arrangements or transactions at Arm’s length basis.

ISL. No. [Particulars

rJetailt

a)

Mame (s) of the related party & nature of
relationship

[Martin Bulk Handling Solutions (Pty) Ltd

b)

INature of
contracts/arra ngemants,a"transa ction

|Purchase of raw material

c)

Duration of the,
contracts/arrangements/transaction

From April 2020 to March 2021

d)

ISalient terms of the contracts or
rrangements or transaction including
he value, if any

Purchases of raw material

Rs.3246013/-

amounting to

e)

Date of approval by the Board

Mot applicable as transaction is in ordinary course
of business and on arm’s length basis.

f

Amount paid as advances, if any

Mo advance paid






ISL. No. rarth:utnrl rletails
) IName (s) of the related party & [Martin Engineering Kunshan Co.Ltd
nature of relationship
b Nature of contracts/ [Purchase of raw material
arrangements/transaction
i) Duration of the contracts/ From April 2020 to March 2021
larrangements/transaction
id) Salient terms of the contracts or Purchases of raw material amounting to Rs. 2377493/-
farrangements or transaction
including the value, if any
fe) Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm's length basis.
] Amount paid as advances, if any Mo advance paid
SL. No. rnrticuhrl . rJetlill
a) hame (s) of the related party & [Martin Engineering Makina Sanayi
ature of relationship
b) [Nature of [Purchase of raw material
contracts/arrangements/transaction
] Duration of the From April 2020 to March 2021
contracts/arrangements/transaction
i) Eaiient terms of the contracts or |Purchases of raw material amounting to Rs.77572/-
rrangements or transaction
including the value, if any :
e} Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm's length basis.
) Amount paid as advances, if any Mo advance paid
SL. No. rarticuhrs IDetails
=] Eame (s) of the related party & CleanScrape GmbH
ature of relationship
) Mature of contracts/ Purchase of raw material
rrangements/transaction
i) Duration of the From April 2020 to March 2021
contracts/arrangements/transaction
i) Salient terms of the contracts or Purchases of raw material amounting to Rs.383092/-
larrangements or transaction
including the value, if any
e} Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm’s length basis.
) Wmount paid as advances, if any Mo advance paid






SL. No. Farti:uhrs IDetails

a) Name (s} of the related party & nature MARTIN ENGINEERING AUSTRALIA PTY.LTD
iof relationship

b) Mature of contracts/ Purchase of raw material
rarrangemants!transactinn

c) uration of the contracts/ From April 2020 to March 2021

rrangements/transaction

d) Calient terms of the contracts or Purchases of raw material amounting to Rs.418751/-
larrangements or transaction including
the value, if any

el Date of approval by the Board Mot applicable as transaction is in ordinary course of

business and on arm'’s length basis.

F) |Amnunt paid as advances, if any Mo advance paid

ISL. No. [Particulars rJutail.s

a) Mame (s) of the related party & nature IMARTIN ENGINEERING GMBH
iof relationship

b) Mature of contracts/ Purchase of raw material
farrangements/transaction

ic) Duration of the From April 2020 to March 2021
contracts/arrangements/transaction

id) Salient terms of the contracts or Purchases of raw material amounting to Rs.3575563/
larrangements or transaction including
the value, if any

e} Date of approval by the Board Mot applicable as transaction is in ordinary course of

business and on arm's length basis.
) lAmount paid as advances, if any o advance paid






SL. No.|Particulars

[Details

)

ame (s) of the related party & nature of
elationship

[M/s Martin Engineering Company USA, Holding
ICompany

b)

INature of
contracts/arrangements/transaction

iPurchase of raw material and payment of royalty
imanagement fees

C)

Duration of the
icontracts/arrangementsitransaction

IFram April 2020 to March 2021

d)

Salient terms of the contracts or

rrangements or transaction including the

alue, if any

urchases of raw material amounting to
Rs4566,443/- and payment of royalty and
anagement fees of Rs.92 88,499 /-

€)

IDate of approval by the Board

MNot applicable as transaction is in ordinary course

Amount paid as advances, if any

Mo advance paid

For and On Behalf Of the Board of Directors
MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED,

=] =
ANUP NAIR
MANAGING DIRECTOR
DIN: 08577640

Place: Pune

Date: 22/10/2021

k-

MILIND DATE
DIRECTOR
DIN: 02230085
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MEHTA CHOKSHI & SHAH LLP

CHARTERED ACCGUHTAHTS

1. Opinion

We have audited the accompanying financial statements of MARTIN ENGINEERING COMPANY
INDIA PRIVATE LIMITED (“The Company™), which comprise the Balance Sheet as at March
31, 2021, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended and notes
to the financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “Financial Statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021 and its profit
for the year ended on that date,

2, Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. These require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

3. Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board of director's report but does not include the financial
statements and our auditdr’s report thereon,

Our opinion on the financial statements does not cover other informatior and we do not express any
#‘ih(ﬁﬂﬁ

form of assurance conclusion thereon,

: Ahmedobad Office -
Head Offica : Suburb Office : ;
i i -303, Titanlum Heights,
Mak 3. 214, 2nd Floor, C-9/10, Bhoomi Saraswathi, B :
N:w‘;’l:ﬂun:“lgrtu; Mumbai-400 020. Ganjowalla Lane, OH. 5.V.P. Road, . Corperate Rood, Priuhind Magor,
Tel.:491-22-2205 7309 | 2205 5432 Borivali (Wesl), Mumbai - 400 092 hhﬂ)ﬁdﬂhﬂd-fsﬂﬂ "5:!13‘
2208 8743 Tel.:+91.22-2893 0502 | 2893 0503 Tel.-+91-79.4003

Email : mes@camcs.in 2890 2326 | 2890 B97 7





b‘iEHTA CHOKSHI & SHAH LLP CONTINUATION SHEET .......
CHARTERED ACCOUNTANTS

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material mimt
afmiuuﬂiurinfmmion. we are required to report that fact. We have nothing to report in this regard.

4. Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133
of the Act, read with relevant rules issued thereunder. This responsibility also includes maintenance of
ndnqu&mmmingmﬂa in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process,

5. Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or eror, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is nﬂi—agmrmﬂutm
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,






“EHTA. CHOKSHI & SHAH LLP CONTINUATION SHEET
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the untity's internal financial control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. [f we conglude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concem,

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

6. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to ‘the Order”)
andonthehnsisofmdtchmhofthabmksaudmcnrdsnfﬂw(:ﬁmpunyaswwnsiﬁmd
appropriate and according to the information and explanations given to us, we give in the Annexure
- A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section] 143(3) of the Act, we report that:

) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) Inuurnpiniunn'npubuuksufacmuniasmquimdbylawhawhmnkaptbythuﬂmnpmyso far
as it appears from our examination of those books:
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¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Stl:unml dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

€) On the basis of written representations received from the directors as on March 31, 2021, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021, from being appointed as a director in terms of Section 164(2) of the Act.

f) In our opinion anddo the best of our information, according to the explanations given to us, and
as per notification dated 13th June 2017, amending notification no. G.S.R. 464(E) dated 5th June
2015, reporting under section 143(3)(i) on adequacy of internal financial control system and its
effectiveness is not applicable to the Company,

g) With respect to the other mafters to be included in the Auditor's Report in accordance with Rule
I1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which has an impact on its financial
position in its financial statements; '

ii. In our opinion and as per the information and explanations provided to us, the Company has
not entered into any long-term contracts including derivative contracts, requiring provision
under applicable laws or accounting standards, for material foreseeable losses;

iii, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:
Since the Company is a Private Limited Company, the provisions of Section 197 of the Act are not
applicable. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

For MEHTA CHOKSHI & SHAH LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 106201W/W 100598

Vgt

Vaibhav Sagvekar

(Partner)
Membership No. 156166

Place: Mumbai
Date: 22™ October 2021 UDIN: 21156166 AAAACZT006
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph 6.1 of “Report on Other Legal and Regulatory Requirements” of our
Independent Auditors’ Report of even date on rhumuunhuffnrtheyenrmﬂadﬂ“mmmll}

Onmebuhufmm;mwemmmwmmumsnfinﬁmﬁmmd
explanations given to us, we state that: -

(i) (a)The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets, '

(b) There is a regular program of verification of fixed assets adopted by the Management
whﬂebypnrtsufﬁxadanemmmﬁﬁcdduﬁn;them. In our opinion the program of
physical verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties i.e. leasehold
land which is taken on lease for the period of 30 years (6" May, 1994) from Goa Industrial
Development Corparation (GIDC) were held in the name of the Company. This leasehold land is
sold during the year. (Refer note no. 10)

(ii) The inventory has been physically verified at reasonable intervals during the year by the
Management. The discrepancies noticed on physical verification of inventory as compared (o
book records were not material and have been appropriately dealt with in the books of accounts.

(iif) According to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act.

As the Company has not granted any loans secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, reporting on sub-clauses (a), (b) and (c) does not arise,

(iv) The Company has not provided any guarantees or securities to the parties covered under section
185 nor made any investment, given any loans and advances as mentioned in section 186 of the
Companies Act, 2013. Therefore the provisions of clause 3(iv) of the Order are not applicable
with respect to guarantees or securities.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit within the provisiens of section 73 to 76 or any other relevant provisions of the
Companies Act, 2013, during the year, therefore the provisions of clause 3(v) of the Order is not
applicable to the Company. According to the information and explanation given to us and to the
best of our knowledge and belief, no order has been passed by the Company Law board or the
Reserve Bank of India or any Court or other Tribunal which is to be complied with by the

Company,
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(vi) According to the information and explanations given to us, maintenance of cost records has not
been specified by the Central Government under 148(1) of the Companies Act, 2013, therefore
the provisions of clause 3(vi) of the Order are nat applicable to the Company.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees' state insurance, income tax, cess, goods and
service tax and any other statutory dues with the appropriate authorities,

According to the information and explanations given 1o us, no undisputed amounts payable in
respect of any of the above statutory dues were in arrears, as at 31* March, 2021 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us there are no dues outstanding with
respect to income tax or goods and service tax which have not been deposited with the
appropriate authorities on account of any dispute.

(viii) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings from any bank,
There are no borrowings from any financial institution or Government or dues to debenture
holders as at the balance sheet date,

(ix) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments),
In our opinion and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were obtained,

(x) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year.

(xi) The Company being Private Limited Company, the provisions of section 197 read with Schedule
V to the Companies Act is not applicable to it. Accordingly, the provisions of clause 3(xi) of the
Order are not applicable to the Company.

(xii) As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly paragraph 3(xii) of the Order is not applicable,

(xiii) In our opinion and according to the information and explanations given to us, the Company has
entered into transactions with related parties in compliance with the provisions of Sections 177
and 188 of the Companies Act. The details of such related party transactions have been disclosed
in the financial statements as required under Accounting Standard (AS) 18, Related Party
Disclosures specified under Section 133 of the Companies Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(xiv) According to the information and explanations given to us the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly paragraph 3(xiv) of the Order is not applicable.
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{(wv) According to the information and explanations given to us the Company has not entered into any

non-cash transactions with directors or persons connected with him. Accordingly paragraph
3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us the Company is not required to get

registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly paragraph
3(xvi) of the Order is not applicable. '

For MEHTA CHOKSHI & SHAH LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 106201W/W 100598

Vaibhav Sagvekar
(Partner)
g Membership No. 156166

Place: Mumbai

Date; 22™ October, 2021

UDIN: 21156166 AAAACZT006





Martin Engineering Company India Private Limited

Balance Sheet as at 31st March, 2021

{ Amount in Rs,)
As at 31st March, As at 315t March,
Particulars Note No, 2021 2020
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital L 3 3,63,64,000 3,63,64,000
Reserves and surplus 4 81,18,347 {1,09,64,229)
Non-current liahilities
Long-Term Borrowings 5 2,56,77,680 2,62,07,440
Long-Term Liabilities & Provisions 6 50,72,896 3%,58,139
Current liabilities
Trade payables 7
a.Qutstanding dues of Micro Enterprises and Small Enterprises §9,81,589 80,81,470
b.Outstanding dues of creditors other than Micro Enterprises
and Small Enterpsises 2,21,71,918 247,15, 710
Other current liabilities 8 29,78,354 31,83,305
Short-term provisions 9 3,72,494 11,01,866
TOTAL 10,97,37,278| 9&‘_’1&{

ASSETS z
Non-current assets
Property Plant and Equipments: 10

i) Tangible assets 46,61,892 1,06,92,696

i) Intangible assets 5,66,976 7,30,206
Long-term loans and advances 11 80,83,559 79,23,930
Current assets
Inventories 12 1,45,63,331 2,09.22 387
Trade Receivables 13 4,79,43,095 4,01,09,626
Cash and cash equivalents 14 3,00,03,565 87,66,555
Short-term loans and advances | £ 10,48,545 17,20,797
Other Current Assets 16 28,66,315 16,81,704

TOTAL 10,97,37,278 9,25.47.901
Significant Accounting Polices and Notes on Financial i
to 35

Stalemenis
As per our attached report of even date
For Mehta Chokshi & Shah LLP For and on Behalf of the Board

Chartered Accountants
Reghlndnn No. 106201W?Y W100598

\Fnihhn Sagu r
Partner
Membership No. : 156166

Place :Pune
Date: 22nd October, 2021

For Martin Engineering Company India Private Limited

Anup Nair ilind Date
Managing Director Director
08577640 0002230085
Place :Pune

Date: 22nd October, 2021





Martin Engineering Company India Private Limited

Statement of Profit and Loss for the year ended 31st March, 2021

( Amount in Rs.)
As at 31st March, As at 31st March,
Particulars Note No. 2021 2020
Income :
Revenuoe from operations 17 16,58,95,641 17.21,61,087
Other income 18 21,47,637 1,16,68,951
Total Income 16,80,43.278 18,38,30,048|
Expenditure:
Cost of materials consumed L 5,40,49,.228 5,48,83,720
{Increase)/Decrease in FG / SFG 19 19,36,219 38,84,252
Employee benefit expenses 20 3,24,64,820 3,13,64,358
Finance Cost 21 14,90,190 49,310,215
Depreciation and Amortization expenses 10 27,75,429 43,17,930
Other Expenses 22 5,62,44,815 6,74,51,121
Total Expeaditure 14,89,60,701 16,68,40,596
Profit/(Loss) before tax 1,90,82,577 1,69,89,452
Tax expense:
Current tax - -
Deferred tax - -
Profit/{Loss) after tax 1,90,82,577 l.ﬁ!‘&!ﬁ_‘
Profit/{Loss) after prior period adjusiment carried to
Balance Sheet 1,90,82,577 1.5'9'.35‘145: .
Earnings per equity share;
Basic and Diluted (Note no.29) 5.25 4.67
Significant Accounting Polices and Notes on Financial 1to35
Statements
As per our attached report of even date
For Mehta Chokshi & Shah LLP For and on Behalf of the Board
Chariered Accountants For Martin Engineering Company India Private Limited

Firm Regisiration No. 106201W/ W100598

Vaibhay Sagvekar
Partner
Membership No. : 156166

Place :Pune
Date: 21nd October, 2021

Anup Nair
Managing Director

08577640

Place :Pune

Date: 2Znd October, 2021






Martin Engineering Company India Private Limited
Cash Flow Statement for the Year Ended 31st March, 2021

For the Year Ended 315t March, For the Year Ended 31st March,
Particulars 2021 2020
s, Rs. Rs. Rs.

|Cash Flow From Operating Activities;
Wet Profit{Loss) before taxation and extraordinary flems 1,90,82,577 1,69,89,452
\ddtusmment Far:
Finance Cost 14,90,1%0 49,19 215
Diepreciation 2775429 43,17,930
|(Profit) MLoss on Sale of Assets (5.B1,395) (137,777
Exchange loss/ (Gain) on ECB Loan (5,29,760) " 18,57,590
Operating Income before working Capital changes 1,21,37,041 - 169.66,410
Adjustment for Working Capital Changes
(Incresse)/Decrease Non Current Loans and Advances {1,59,629)] (1,65,215)
(Increase)Decrense in Inventories 63,589,055 65,581,108
{Increase)/Decrease in Trade Receivables (78,33.469) 25,02.236
(Incrense)/Decresse Current Loans and Advances 6,72352 157124
{Incresse)/Decrease Other Current Assets (11,84,611) 26,760
Inerease/{ Decrease) Other Current Linbilities and X
Provisions 2,80,234 30,75,186
Increase/(Decrease) Trade Paysbles glélﬂlﬁ'?lll (1,47,03,104)
Cash used in operations (35,00,841) (B6,76,277)
Net Cash Flow From/{Used in) Operdting Activities 1,87.27,200 L 18290132
Cush Flow From Investing Activities:
Fixed Asset Purchased (Net) (62,718)
Sale proceeds of assets 40,00,0000 20,00,393
Met Cash Flow From/{used in) Investing Activities 40,00.000 19, L]
Cash Flow From Finaucing Activities;
Proceeds/{Repayment) from Shart Tesm Borrowirg {Net) - (1,11,35,045)
Finanee Cost {14,90,190)| (49,39.215)
Net Cash Generated from Financing Activities | (14,90,190)] | (1,60,74,260)|
Wet Imcrease in Cash and Cash Equivalents 1,12,37,010 41,53,547
Add: Cash and cash Equivalents (Opening) B7,66,555 46.13,008
Cash snd cash equivalents (Closing) | 3,00,03,565 | §7,66,555
Cash snd cash Equivalents includes;
[ Cash on hand 93,846 84,045
Bank Balances & Deposils 1,99.09,719 86,82.510 | |

- 300,03.565 7:66,555
As per our attached report of even date
For Mehta Cholshi & Shah LLP ' For and on Behalf of the Board

Chartered Accountants
Firm Registration No. 106201W/ W100598

Valbhav Sagvelar

Partner
Membership No, : 156166

Place :Pune
Date: 2Ind October, 2021

Far Martin Engineering Company India Private Limfited

Place :Pune

Date: 22nd October, 2021






Martin Engineering Company India Private Limired
Notes Forming Part of Financial Statements For the year Ended March 2021

3 Share Capital
3.1 Details of Authorised, lssued, Subscribed & Puid up Share Capital

Particalars As at 3151 March, 2021 As at 315t March, 2020
MNumber Amount in Rs. MNumber Amount in Rs.

{Authorised

Equity Shares of Rs.10/- each 37,50,000 3,75,00,000 37,50,000 3,75,00,000

Total 37,50,000 3,75,00,000 37,50,000 3,75,00,000

Issued

Equity Shares of Rs.10/- cach . 36,36,400 3,63,64,000 36,36,400 3,63,64,000

Totsl 36,36,400 3,63,64,000 16,36,400 3,63,64,000

|Subscribed & Paid up

Equity Shares of Rs. 10/~ each fully paid 36,36,400 3,63,64,000 36,36,400 3,63,64,000

Total 36,36,400 3,63,64,000

3.2 Reconcilintion of the outstanding number of shares

]-E%JE 3,63,64,000
All of the sbove equity shares carry equal voting rights and there are no restrictions/preferences attached to any of the above share,

Particulars Equity Shares Equity Shares
021 2020

Number Amount in Rs, Number Amount in Rs.
Shares outstanding at the beginning
of the year 36,36,400 3,63,64,000 36,36,400 3,63,64,000
Addition; Shares Issued during the
[year = & =
Less: Shares bought back during the
I}‘“ - - - -
Shares outstanding &t the end of the
|year 36, 36,400 3,63,64,000 36,36,400 3,63,64,000

3.3 Detnily of number of shares held by ifie Holding Company

36,33,900 Equity Shares (Previous year 36,33,900 ) are held by Martin Engincering Company USA, the holding company and its nominees.

34 The details of share holders being

Name of Shareholder As at 3151 March, 2021 As at 315t March, 2020

No, of Shares held| % of Holding [No. of Shures held| % of Holding

Martin Engineering Company USA
{and its nominees

36,33,900

99.93%






Martin Engineering Company India Private Limited
Notes Forming Part of Financial Statements
For the year Ended March 2021

4 Reserves & Surplus

Particulive As at 31st March, Lflul As at Elsl.eruh. 2020
Amount in Rs, Amount in Rs,
Securities Premium
Opening Balance 11,86,38,000 11,86,38,000
Add: On Shares allotted during the year . i
Total (a) 11,86,38,000 11,86,38,000
Profit and Loss Account _
Opening balance (12,96,02,229) (14,65,91,682)
Add: Profit for the year 1,90,82,577 1,69,89,453
* Total (b) (11,05,19,653) (12,96,02,229)
Total (a)+(b) 81,18,347 1,09, b
Long Term Borrowings
Particulars As at 31st March, 2021| As at 31st March, 2020
Amount in Rs,. Amount in Rs,
Unsecured
ECB Loan from Holding Company 2.56,77,680 2,62,07,440
Tnmll ﬁ?’?ﬁ Ilﬁlll}'?lﬁﬂ

Long-Tem Liabilities & Provisions

As at 31st March, 2021

As at 31st March, 2020 l

Particulars
Amount in Rs, Amount in Rs,
Provision for employee benefits (unfunded)
Leave Encashment 12,22.896 6,08,339
Security Deposit from Customers 38,50,000 32,50,000
Total






Martin Engineering Company india Private Limited

Notes Forming Part of Financial Statements

For the year Ended March 2021
7 Trade Payables
Particulars As at 31st March, 2021| As at 31st March, 2020
» Amount in Rs. Amount in Rs.
Total outstanding dues of Micro Enterprises and Small
F ises (refer note n0.27) §9.81,589 80,81,470
Total outstanding dues of creditors other than Micro
5
E rises and Small En e 2,21,71,918 2.47.15,710
Total 3,11,53,507 3.27,97.180
8 Other Cuarrent Liabilities
e As at 31st March, 2021| As at 31st March, 2020
Amount in Rs. Amount in Rs.
Statutory Liabilities 23,212,436 16,11,107
Salary Payable 19,474 21,974
Outstanding Expenses 3,84,988 10,34,020
Other Liabilities 2,51,456 5,16,204
Total - 29 54 31 05
9 Short-Term Provisions
Particulars As at 31st March, 2021| As at 31st March, 2020
Amount in Rs, Amount in Rs.
Provision for employee benefits (unfunded)
Gratuity 3, 72,494 8,36,259
Leave Encashment = 2,65,607
Total 3,72,494 11,01
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Martin Engineering Company India Private Limited

Notes Forming Part of Financial Statements
For the year Ended March 2021

11 Long-Term Loans & Advances

Particulars As at 31st March, 2021 As at 31st March, 2020
Amount in Rs. Amount in Rs.
Security Deposits (Unsecured, considered good) 557,373 557373
TDS Receivable 6,92,815 568,186
Other Deposits 8,33,371 67.98,371
Total 80,83,559 79,23,930
12 Inventories
Particulars As at 31st March, 2021 As at 31st March, 2020
Amount in Rs. Amount in Rs,
Raw materials 1,06,51,761 1,64,02,797
Semi Finished & Finished Goods 13,59,390 32,95,610
Consumable Goods 25,52,180 12,23,979
Total 1_;1.5.53,33 1 2,09,22 387
13 Trade Receivables
Particulars As at 31st March, 2021 As at 31st March, 2020
Amount in Hs, Amount in Rs,
Outstanding for more than six months 1,13,82,641 46,46,813
Others 3,65,60,454 3.54,62.813
Total 4,79,43,095 4,01,09,626
14 Cash and Cash Equivalents
Particulars As at 31st March, 2021 As at 31st March, 2020
Amount in Rs, Amount in Rs.
Cash in Hand 93,846 84,045
Balance with Banks in current account 2,68,34,427 49,828,907
Fixed Deposits ' 30,75,292 36,93,603
3,00,03,565 87,66,555






Martin Engineering Company India Private Limited
Notes Forming Part of Financial Statements
For the year Ended March 2021

15 Short-Term Loans & Advances

Particulars As at 31st March, 2021 As at 31st March, 2020
Amount in Rs, Amount in Rs,
Advance to Staff 5.90,181 6,57,537
Earnest Money Deposit 1,24,670 1,24,670
Other Deposits - 4,59.306
Pre-paid Expenses 3,33,6%4 4,79,284
Total 10,48,545 17,20,797 |
16 Other Current Assets
Particulars As at 31st March, 2021 As at 31st March, 2020
Amount in Rs, Amount in Rs.
GST/ Vat Receivable (Net) 28,47,830 6,86,724
Other Current Assets 18,485 9.94 981
Total 28,66,315 16,81,704






Martin Engineering Company India Private Limited

Notes Forming Part of Financial Statements

For the year Ended March 2021
17 Revenut From Operations
P i As at Jlst March, 2021 | As at 31st March, 2020
Amount in Hs. Amount in Rs.
Sales (Net of discounts) 16,58,95,641 17.21,61,097
Tatal 16,58,95,641 17,21.61,097
18 Other Income
Picticiduis As at 31st March, 2021 | As ot 31si March, 2020
Amount in Rs. Amount in Rs,
Interest 1,36, 345 142,810
Miscellaneous Income 14,29.897 1,03,88 364
Profit on Sale of Assets 581,395 11L,37.777
Total 21,47,637 1,16,68,951
19 (Incrense)f Decrenst in Inventories
As at 31st March, 2021 | As at 31st March, 2020
Particolars
Amount in Rs, Amount in Rs,
Opening stock of FG /8FG 32,95610 71,79.862
Less: Closing stock of FG / SFG {13,59,391)| (32.95,610)
Total 1936219 3884252
20 Employee benefif expenses
Farticulurs As at 31st March, 2021 | As at 31st March, 2020
Amount in Bs. Amount in Rs,
Saluries, Wages, MARP and Bonus 1.68.89.516 2,59, 59031
Contribution to PF, Gratoity and Others 1594401 1548971
Staff Welfare and other amenities 38,580,903 38,55456
Total 3,24,64,820 3,13,64,358|






Martin Engineering Company India Private Limited

Notes Forming Part of Financial Statements

For the year Ended March 2021
21 Finance Cost
Particulars As at J1st March, 2021 | As at 31st Ma 2020
Amount in Hs. Amouni in Rs.
Bank Charges 3.26,802 5,102,986
Interesi on ECB Loan 11,63,127 1541122
Bank Interest Short Term Loan 261 411514
Forex Gain / Loss (Currency Exch. Diff} - 24,713,593
Total 14,90,190 49,39,215
22 Other Expenses
Particulars As at Vst March, 2021 | As at 315t March, 2020
Amount in Rs, Amount in Rs.
Manufacturing Expenses
Direct Labour 15,99, 598 21,77.189
Factory Expenses 76,114 43,870
Power and Electricity 1,3,762 181,349
Freight lovard 34,27,981 31,06,506
Labour Charges 10,69,551 13,38,394
Repaim 1o Machinery 243,345 156,473
Other Diirect Expenses 15,72,937 19,13,776
CHA Charges 4,37,204 3,830,267
85,50,492 92,597,824
Training & Seminar S 38,775
Repairs & Maintenance 5,158,893 417,142
Insurance 749,131 11,683,509
Printing & Stationerye 59,146 66,027
Office Expenses 16,27,540 25,401,054
Rent 71,83,773 659,83,174
HRemuneration to Direcior T8,35,T45 36,95,688
Audilors Remuneration 3,058,000 3.06,027
Professional Fees & Legal Chrg 14,146,566 48,09,564
Royslty & Management Fee 1,11,37,560 1,01,23,934
Commumication Expenises 8,24478 11,10,563
Security Expenses 901,166 11.00,511
Misc Expenses 23,50,893 1,71,227
Hates & Taxes 26,706 3,05,394
Sundry Belances Wrilten off (net) 5,24,899 176,112
3,551,596 3,30,28,790
Selling & Distribution exps
Tour Travel & Conveyance 55,87,983 1,21,31,004
Selling & Distribution Overheads 62.02,994 1,25,001,511
Marketing Consultancy Service 341,750 4,91,992
1,21,32,717 1,51,24,506
5,62,44,815 6,74,51,121
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Martin Engineering Company India Private Ltd.
Notes forming part of Financial Statements for the year ended on 3151 March 2021

3G Linbility [Amunt b fs)
Far the year ended For the yenr ended
Farticalars : st Mareh, 2021 Jist March, 2020 .
Performance Bank, Gusrantes given to Customsts 6,548 312 6,842 508
Advance Bank Guarantes given 1o Lepders 1,636, 085 2,745,977
|Totsl A, LB A0 5,591,885

24 Related Party Disclosures
Az por Accounting Standard |8 Telated Party Dislosures’ the disclosre of itamsastions with the related purties as defined in in AS-18 are given befow,

[Name of Related Parties Relasionshiy
lihu ing Cn Ltd Follow Subgidiary
Mastin Balk Handling Soluticons (Pry} Lid Fellow Subsidiary
ClesnScrape GmbH Fellow Subsidiary
Iastin Engu Asstralia Pry Lad Fellow Subsidiary
[Mastia Engineering GMBH Follow Subsidiary
Key Manngenient Pervonnel Relatinaship
. Roberl Nogaj [hreciar
M. Bobert Whslsions ___ Disecior
M. Asmp Nair Managing Director (W e £ 17-09-2019)
i&mm ' Diirecior
M. Mike Glover Director

Related partics harve been idestified by management and relied upon by auditors

Tramsuction whth the sbove relnfed parties for the year ended 31-03-2011

Farticalars Suibabdinries Management :

1. Purchase of Goods
Purchise nade during the yoar 4,566,443) 10,078 484] -
{(Previcus Year) {6,883,533)| (5,599 442 -

1, Hoyalty Charges and Maongement Fees
Rovalty and Management Fees 9,288 499| - -
Year) (5418547 - -

3, Tirector's Remuneration
Remnuserution to Manngiag Directars dusing the year . - 7838,
{Previous Your) (3,695,688

|6 Mbumm af Expemes:
aof expenses made during the year 1, B45,061 - E
HPreviows Year) (4,704,587)|

5, ECH Loxn Availed frem Holding Campany

TN ]
1] i3 i_i

Advances. and trade Poyables are subjedt fo their confimation. A8 the opindon of Board of Divector, Imumdmh-ﬂuwuhwhhwhy

15 course of husiness at least equal to the amount at which they are stated and all known Babilities are provided far,






Martin Engineering Company India Private Lud.

Motes forming part of Financial Statements for the year ended on 318t March 2021

26 Dietails of dwes to Micro, Smabl and Medium Enterprises as per MSMED Act, 2006

Particulars

For the year endlod
3ist March, 2021

For the year ended
st March, 2020

Principal Amount outstanding to supgliers wider MSMED Act, 2006 boyond the
appointed dute

8581559

8,081 470.00

Imterest scorued on the smomnt due to suppliers ender MSMED Act on the above

aanaond.
Payenent mache 1o suppliers (Other than igierest) beyond the appainted date during
fhe
‘mﬂnqﬁnmmu(&uhw 16)

Imierest (] under MSMED Act (Section 16

Imterext scorued and remaining unpasd at the end of the yeor fo supplien under
MSMED.

Taru

8,981,389

8,081,470

NOTE: Dues to Micro and Small enterprises have been determined Lo the extent sach parties have been identified an the basis of information calbected by (ke

Cowmpany and relied upon by the Auditors.
17 Earnings Per Share
Az per AS-20 “Earning Per Share”, the Cempany"s EPS is as under -
(A mawni in Rupees)
For the vear ended Far the year ended
epcpnon st March, 2021 3st March, 2620
[Prafis/ (Loss) For the year aiter tax an per Statement of Profit and Loss 19,082,577 16,980,453
Weighted avernge nusnber of shares cutstanding dunng e year 3636400 3,636,400
[Aasis Earming Por Share 538 467
{Face Value Per Equity Share 10 1]
28 Breakup of Payment ta Auditars
[Ameini in Rupeex)
For the year ended For the year ended
Particulars 31at Mareh, 2021 315t March, 2020
Asdil Fees . 125,000 125900
Tax Auwdit/Transfer Pricing Fess 113,000 113,000 |
|¥uTnaﬁu&ﬂudﬂn 65,000 65,000
T@ 305,000 J0E, 00
19 Manegerial Remuneration
[Amgend in Rupees)
Far tise year ended For the year anded
N st March, 2021 3iat March, 2020
Remuneration 1o Managing Director 7,835,745 3,695 688 |
Total 7838748 3,695,688

30 The Company & operating in culy ane segnent nasmely "Engincering Services” henoe reporting requirements of AS 17 - Sepment Reporting i3 ot applicably.

NIEM TR {Amant in Rupees)
year For the year ended
PR S iy st March, 2021 Slat Mareh, 2020
Total Impart Purchase 14,644 977 17,382,178
%_t_ynm-mw 9288 459 S A18.947
1,183,137 1541,1
|Others 1,849,061 4,704 507






Martin Engineering Company India Private Lid,

Motes forming part of Finencial Stutemenis for the year ended on 3180 March 2021

3 Operating Lease .
With respect fo non cancellnble operating leases, the faburs minimum lease payments are as follows:
{Aununt in Rupees)
Far the year ended Far the year ended
st Murch, 2021 EHM’" 2020
bt later tham ore year 7,283,773 TI42,650 ]
later than ono yesr bul ot later than five years 42,200,618 33,230,126
Ihurun-hm 13,928, 584 19.211,142

33 A per AS-15, " Employes Benafits”, the disciosurs of employer benefits as defined in AS is given below,

Defined Benelli Plan

Comsequent to the sdoption of Accounting Siandard on Employee  Benefits (AS-13), the company lae sceounted the present value of gratuity obligation (Non-
Funded) based on schuarial valuation dooe by an ndapandent valuer mang the Projecied Uit Credit Method, wirich recognises each pariod of service as giving rise
o ndditional unit of enployee benefit entillement and measures sach wnil separalzly i build up the finnl chiigation. The obligation for compensated absences (Non-

fimded) 18 recogmized in the same nanoer as praiuity.

. Changes in present vabue of chligation
{Aumaunt 5 Rupees)
As ot 3lst A wi st
Pt March, 2001 |  March, 2020
[FV0) at baginning of parind 1,944,180 2,511,082
Enterest cost " 121,791 135261
Crrrend Service ol 686,102 643,306
Bencfits Paid (129, R08) (122635 t'?'.i]
Actunrial {gamn)loss oo obligation 38,015 (18,9500
PYO at end of period 2,666 280 1594 180
b Fair valus of Plan Assets.
As at ¥st Ax af 3t
March, 2011 Murch, 2020
1,107 921 1,496,721
71,782 9,605
e LT 08,110
(12e.808) . (1326.519)
1,293,78 | | 1,107,921
{372.454) (B36,259)

2300 (6450

Mctumrial Gain/{Loss) for the period (Ciblgation)
Aciuarial GininA{Lows) for the period {Plan Asssix)
Total Gein{Loss) for the period

Mctusrinl Ciaind{Loss) recognized for the period
{Unvecoguized Actuarial Gain/{l oss) st end of period

d. Amounts to be recognized in the Balance Skeat and Statement of Profil & Loss Account
-

Particulars 1
PV at end of period 1,566,280 1,944,180
| Fair Value of Plan Asyets o end of period 1,193,784 1,107 921
|Fumded Staius (372494) (836,259
Unrecognized Actuaral GainiLoss) - &
Nt Assot/ {Lisbality} recogmized in flse bakance sheost (372494 {836,259)
&. Expense recognized in the statensend of P & 1. AT
Particalary As ut 3 A b Mst
! | March, 2020 _|
Currenit Service Cosl 686,102 643,306
Interest coat 127791 138,261
Expecied Roburn on Plan Assets [113,0000 94 2000
2t Actuarial (Guiny1.ces recognized for the pericd 73,153 43,641
recognized in the statement of P & L AJC 774,146 730,008






Martin Engineering Company India Private Lid.
Motes forming part of Financial Sintements for the year ended on 315t March 2021

. Actunrial Assunsplions:

Actuarial assumpiions:

Dasconnt Rube

Rate of Escalution in Sahary %
L]

Provision for nmutilised leave - The sccrual for unutilised jasve is determined for the entire svalable

leavn balance standing 10 the eredit of the employees af the year end and an ochaarial vlustion repor is

obtained and sccordingly provinion is charged io the revenue during the year,

1. Linbilitses Recognined in the Balance Sheet 1,232 896 36,259
1. Expenses Recongived in the Statement on Profit and Loss 418,950 730,008

34 Previous year's figures have been regrouped and reolassified 1o make them comparabie with current years figures.
35 The amount in the Balwncs Sheet and Statement of Profit & Loss are rounded off 1o searest rupee.

Sigmatures to Notes on Financial Statements | to 35

A per our attached report of rves date

Dute: 22ndd October, 2021
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ROC(P)/S.96/2021) o 1y DATE:-

Order: Extension of time for holding of Annual General Meeting {AGMj for the financial
year ended on 31.03.2021 in terms of third proviso to section 96(1) of Companies Act, 2013
{the Act).

1. Whereas sub-section {1) of section 96 of the companies Act, 2013 (the Act)
provides, inter-alia, that every company, other than a One-person Company, shall
- in each vear hold in addi_tion'to any other meetings, a gen'eral meeting as its
Annual General Meeting (AGM) and shall specify the meeting as such in the
notices calling it, and not more than fifteent montis shall elapse between the date

of one AGM of a company and that of the next;

2. And whereas, the first proviso to sub-section (1) of section 96 of the Act provides
that in case of the first AGM, it shall be held within a period of nine months from
the date of closing of the first financial year of the company and in any other case,
within a pertod of six months, from the date of closing of the financial year.

3. And whereas, the third proviso to section 96(1) of the Act provides that the
Registrar may, for any special reason, extend the time within which any Annual
General Meeting, other than the first Annual General Meeting, shall be held, by a
period not exceeding three months. |

4. And whereas, various representations have been received from the Companies,
Industry bodies and Professional Institutes pointing out that several companies
are finding itdifficult to hold their AGM for the financial year ended on 31.03.2021
due to the difficulties faced in view of the Covid-19 Pandemic,

5. And whereas, the representations have been considered and the undersigned is of
the considered opinion that due to such unprecedented special reason, the time
withiin which the AGM for the financiz.] year ended on 31.03.2021 is required to be
held as per provision of sub-section (1) of the section 96 ought to be extended in
terms of the third proviso to section 96(1).





fi.

1.

6. Now, therefore in terms of power vested with the undersigned under the third

proviso to sub-section (1) of the section 96 of the Act, T hereby extend the time to
hold the AGM, other than the first AGM for the financial yvear ended on 31.03.2021
for companies within the jurisdiction of this office, which are unable to hold their
AGM for such period within the due date of holding the AGM by a period of Two
Months from the due date by which the AGM ought to have been held in
accordance with the provisions of sub-section (1) to section 96 of the Aet, without
requiring the companies to file applications for seeking such extension by filling
the prescribed FORM No.GNL-1.

Explanation I: It is hereby clarified that the extension granted under this order
shall also cover the:

Pending applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, which are yet to be approved,

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, which were rejected,

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, where the extension approved was for a period less than Two
Months,

Explanation IL It is also clarified that ihe extension granted under this order shall
not cover the applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 531.03.2021, where the extension approved was for a period
of inore than Two Months

(MANGESH JABHAV, ICLS)
REGISTRAR OF COMPANIES
PUNE, MAHARSHTRA

03 )cq [262
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MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
REGD. OFFICE: Gat No.181,1982,193 Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216
CIN: U2626BPN2010FTC148858

Tele: 02135-674000 Email: gnandj@martin-eng.com Web: www.martin-eng.com
Motice

Notice is hereby given that the 11th Annual General Meeting of the Members of Martin Engineering
Company India Private Limited will be held on Thursday, the 25th day of November, 2021 at 12.00 p.m. at
Gat No.191,192 193 Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216, to transact the
following business:

Ordinary business:
1) To receive, consider and adopt the audited Financial Statements of the Company for the financial

year ended 31st March 2021 together with the report of Directors and Auditors thereon.

For the Board of Directors of
MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED

f"'

ANUP NAIR
MANAGING DIRECTOR
DIN: 08577640

Place: Pune

Date; 22/10/2021

Motes
a. A member entitied to attend and vote at the meeting is entitied to appoint a proxy to attend and vote
instead of himself and that the proxy need not be the member of the company.

b. Proxies in order fo be effective must be lodged with the company at its registered office at least 48
hours before the time appointed for the meeting.

. The Register of Directors and Key Managerial Personnel, if any and their shareholding, maintained
under Section 170 of the Companies Act, 2013, will be available for inspection by the members at the
AGM.

d. The Register of Contracts or Arrangements in which Directors are interested, if any, maintained under
Section 189 of the Companies Act, 2013, will be available for inspection by the members at the AGM.

e. All documents referred to in the accompanying Motice and explanatory Statement will be available for
inspection at the Registered Office of the Company during business hours on all working days up to the
date of ensuing Annual General Meeting of the Company.

f. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual General
Meeting is annexed with the notice of Annual General Meeting. (remove where MAP is not applicable)

g. Carporate members intending to send their authorised representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to attend
and vote at the meeting. (remove where there is no corporate member,





Form No. MGT-11
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
{Management and Administration) Rules, 2014]

MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
REGD. OFFICE: Gat No.191,192,193 Village Vadu Khurd Phulgaon Taluka Haveli District
Pune 412216
CIN: U29268BPN2010FTC148958
Tele: 02135-674000 Email: anandi@martin-eng.com Web: www.martin-eng.com

11" Annual General Meeting: 25" November 2021
Name of the Member(s) :
Registered address
Email Id
Folio No. :
I/ We, being the holder{s) of equity shares
O o Private Limited, hereby appoint
1. Name : E-mail id:

Signature: or falling him/her
2. Name : E-mail id:
Address:

Signature: or falling him/her
3. Name : E-mail id:

Address:

Signature:

As my/ our proxy to attend and vote for me/us and on my/our behalf at the 11th
Annual General Meeting of the Company to be held on Thursday, the 25th day of
Movember, 2021 at the Registered Office of the Company at, Gat No.191,192,193
Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216 at 12.00 p.m. and at
any adjournment thereof in respect of such resolution as are indicated in the Notice.

Signed this day of 2021

Signature of Shareholder

Signature of Proxy holder (s)
MNote: this form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
meeting.
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MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
REGD. OFFICE: Gat N0.191,192,193 Village Vadu Khurd Phulgaon Taluka Haveli District Pune 412216
CIN: U292568PN2010FTC148958
Tele: 02135-4674000 Email: anandj@martin-eng.com Web: www.martin-eng.com

Board’s Report

Ta,

The Members of

MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED
Pune

Your Directors present the 11" Board's Report of the Company together with the Audited Accounts of
your Company for the financial year ended 31* March, 2021.

1 Financial results: The Company's financial performance, for the year under review are as under:
Particulars Year ended 31st Year ended 31st
March, 2021 (Rs.) March, 2020 (Rs.)

Revenue from operations 16,58,95,641 17.21,61.097
Other income 2147637 1,16,68,951
Gross Income 16,80,43,278 18,38,30,048
Profit/(Loss) Before Interest & Depreciation 2,30,21,3%94 2,3260.019
Less: Interest 11,63,388 19.52.636
Profit/(Loss) Before Depreciation & Tax 218,586,006 2,13,07.383
Less: Depreciation 27.75.429 §3,17.930
Net Profit/(Loss) Before Tax 19082577 16989452
Less: Tax expenses (Including Deferred Tax) - -
Wet Profit/(Loss) After Tax 19082577 1,69,89,452
Earnings per share 5.25 4567

2. The State of Companies Affairs :
Yaur Directors wish to present the details of Business operations done during the year under review:

The company has achieved turnover of Rs.16,5895 641/~ in the current year, as against turnover of
Rs.17.21.61,097/- during the previous year and has earned a profit of Rs.1,90,82,577/- durlng the year
under review as compared to Profit of Rs.1,69,89,452/- in the previous year.

3. Dividend : No Dividend was declared for the current financial year.

4. Transfer to reserves in terms of section 134 (3) (j) of the Companies Act, 2013: No amount has
been transferred to Reserves during the financial year ended 31st March, 2021

5. Change in the nature of business if any : There is no change in the nature of business of our
company for the financial year under review.

6. Information about Subsidiary/ Joint Venture or Associate Company: The Company does not have
any Subsidiary, Joint venture or Associate Company.

7. Transfer of Unclaimed Dividend to Investor Education and Protection Fund: The provisions of
Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and

paid.





8. Deposits : The company has not accepted any fixed deposits from the public during the financial
year ending 31st March 2021

Unsecured Loan Accepted From Directors of The Company:

The Company has not accepted unsecured loan from Directors of the Company during the year under
review.

9. Material Changes and Commitments:

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statement relate and as on the date of this report.

10. Web Address of Ahnual Return:
The Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 in Form MGT-7/7A will be uploaded on below
link when the same is finalised and filed with ROC

Link: https://www.martin-eng.in/content/page/15240/carpinfo

11. Directors and Key Managerial Personnel: The following changes have been made to the Board of
Directors of the Company during the year:

5. Name Designation Appointment Date of Api:aintmlnt
No. /Resignation/ change | /Resignation / Change
in Designation in Designation
1 Anup MNair Managing Director Change in Designation | 14/07/2020
fram Director to
Managing Director

12. Meetings of The Board of Directors: During the Financial Year 2020-21, six (&) Board Meetings
were held. The provisions of Companies Act, 2013 were adhered to while considering the time
gap between two meetings.

5r. No. Date of Meeting No. of Directors on Board No. of Directors Present
1 14/07/2020 5 3
2 17/07/2020 5 3
3 26/10/2020 5
4 02/12/2020 5 3
s 24/12/2020 5 il 2
I"s 19/03/2021 5 2

13. Directors’ Responsibility Statement: Pursuant to Section 134(5) of the Companies Act, 2013 the

Board of Directors of the Company confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;





b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for
that period,

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safequarding the assets of the company and
for preventing and detecting fraud and other irregularities,;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
Laws and that such systems were adequate and operating effectively.

14, Statement of Employees drawing remuneration in excess of thresholds as specified under the act
and relevant rules: No such employee.

15. Statutory Auditors : M/s. Mehta Chokshi & Shah, Chartered Accountant, Mumbai, (Registration
Mo.106201W), were appointed as Statutory Auditor of the company for a term of five years i.e.
until the conclusion of 14th Annual General Meeting (AGM), continue their term as Auditor,

1é. Cost Record: The Gost audit of the Company has not been conducted for the financial year 2020-
21 as provisions of Section 148 of the Companies Act, 2013 are not applicable to the Cempany.

17. Board's Comments on Qualification, Reservation & Adverse Remarks or Disclaimer Made By:

Statutory Auditors
Observation made by the Statutory Auditors in their Report are self-explanatory and therefore, do not
call for any further comments under section 134(3)(f) of the Companies Act, 2013,

Cost Auditers
The Cost audit of the Company has not been conducted for the financial year 2020-21 as provisions of
Section 148 of the Companies Act, 2013 are not applicable to the Company.

18. Constitution of Committee - Sexval Harassment at Workplace

As per the reguirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 ("Act’) and rules made there under, your Company has adopted a Sexual Harassment
Policy for women to ensure healthy working environment without fear of prejudice, gender bias and
sexual harassment. The Company has constituted committee under the Act and has complied with its
provisions.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

19. Loans, Guarantees and Investments: There were no loans, guarantees or investments made by
the Company under Section 186 of the Companies Act, 2013 during the year under review and
hence the said provision is not applicable.

20. Related Party Transactions: There are no materially significant related party transactions made
by the Company with Promoters, Directors, Key Managerial Personnel or other designated
persons which may have a potential conflict with the interest of the Company at large. Form No.
ADC-2 Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014 is attached as Annexure-1.

All related party transactions that were entered into during the financial year were on an arm’s length
basis and most of the transactions were in the ordinary course of business. Approval of the Board of
Directors and/or shareholders was obtained wherever required.





21. Conservation of energy :

1. The steps taken or impact on conservation of energy:
The Company is not engaged in activities which consume high amount of energy;

2. The steps taken by the company for utilising alternate sources of energy:
The company does not require to use alternate source of energy as its energy consumption is
very minimal;

3. The capital investment on energy conservation equipments:
The company does not invest in any such energy conservation equipments;

22. Technology absorption :

1. The efforts made towards technology absarption:
Considering the nature of business of the company this clause is nat applicable to the company;

2The benefits derived like product improvement, cost reduction, product development or
import substitution:
There are no benefits which have been derived as this clause is not applicable to the company:

3. In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-
Mo technology has been imported by the company;

(a) the details of technology imported: Not Applicable;

(b) the year of import: Not Applicable;

(c) whether the technology been fully absorbed: Not Applicable;

{d) if not fully absorbed, ateas where absorption has not taken place, and the reasons thereof:
Mot Applicable; and

4The expenditure incurred on Research and Development:
The company has not made any expenditure on Research and Development.

23. Foreign exchange iamings & outgo :

Foreign exchange earnings during the year: NIL
Foreign exchange outgo during the year: Rs.2,69,45,614/-

24. The details of significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in future:

No such orders were passed during the year under review.

25. Risk Management: The Company recognises and manages its risks in a proactive, on-going and

positive manner. The Company does not have any written down risk management policy.

26. Adequacy of Internal Financial Controls:

The Company has maintained adequate financial control system, commensurate with the size, scale and
complexity of its operations and ensures compliance with various policies, practices and statutes in

keeping with the Company's pace of growth and complexity of operations.

27. Shares :





1. Buy Back of Securities: The Company has not bought back any of its securities during the year
under review.

2. Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under review.

3. Bonus Shares: No Bonus Shares were issued during the year under review,

4.  Employees Stock Option Plan: The Company has not provided any Stock Option Scheme to the
employees.
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Annexure 1

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.

A. Details of contracts or arrangements or transactions not at Arm's length basis:NA

SL. No. |Particulars Details

a) MName (s) of the related party & nature of relationship N

b) Mature of contracts/arrangements/transaction N

c) Duration of the contracts/arrangements/transaction N

d) Salient terms of the contracts or arrangements or transaction \
including the value, if any

ie) Justification for entering into such contracts or arrangements or| \
transactions’

f) Date of approval by the Board =

Amount paid as advances, if any

Fi

Date on which the special resolution was passed in General N
meeting as required under first proviso to section 188 )

B. Details of material contracts or arrangements or transactions at Arm’s length basis.

ISL. No. [Particulars

rJetailt

a)

Mame (s) of the related party & nature of
relationship

[Martin Bulk Handling Solutions (Pty) Ltd

b)

INature of
contracts/arra ngemants,a"transa ction

|Purchase of raw material

c)

Duration of the,
contracts/arrangements/transaction

From April 2020 to March 2021

d)

ISalient terms of the contracts or
rrangements or transaction including
he value, if any

Purchases of raw material

Rs.3246013/-

amounting to

e)

Date of approval by the Board

Mot applicable as transaction is in ordinary course
of business and on arm’s length basis.

f

Amount paid as advances, if any

Mo advance paid






ISL. No. rarth:utnrl rletails
) IName (s) of the related party & [Martin Engineering Kunshan Co.Ltd
nature of relationship
b Nature of contracts/ [Purchase of raw material
arrangements/transaction
i) Duration of the contracts/ From April 2020 to March 2021
larrangements/transaction
id) Salient terms of the contracts or Purchases of raw material amounting to Rs. 2377493/-
farrangements or transaction
including the value, if any
fe) Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm's length basis.
] Amount paid as advances, if any Mo advance paid
SL. No. rnrticuhrl . rJetlill
a) hame (s) of the related party & [Martin Engineering Makina Sanayi
ature of relationship
b) [Nature of [Purchase of raw material
contracts/arrangements/transaction
] Duration of the From April 2020 to March 2021
contracts/arrangements/transaction
i) Eaiient terms of the contracts or |Purchases of raw material amounting to Rs.77572/-
rrangements or transaction
including the value, if any :
e} Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm's length basis.
) Amount paid as advances, if any Mo advance paid
SL. No. rarticuhrs IDetails
=] Eame (s) of the related party & CleanScrape GmbH
ature of relationship
) Mature of contracts/ Purchase of raw material
rrangements/transaction
i) Duration of the From April 2020 to March 2021
contracts/arrangements/transaction
i) Salient terms of the contracts or Purchases of raw material amounting to Rs.383092/-
larrangements or transaction
including the value, if any
e} Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm’s length basis.
) Wmount paid as advances, if any Mo advance paid






SL. No. Farti:uhrs IDetails

a) Name (s} of the related party & nature MARTIN ENGINEERING AUSTRALIA PTY.LTD
iof relationship

b) Mature of contracts/ Purchase of raw material
rarrangemants!transactinn

c) uration of the contracts/ From April 2020 to March 2021

rrangements/transaction

d) Calient terms of the contracts or Purchases of raw material amounting to Rs.418751/-
larrangements or transaction including
the value, if any

el Date of approval by the Board Mot applicable as transaction is in ordinary course of

business and on arm'’s length basis.

F) |Amnunt paid as advances, if any Mo advance paid

ISL. No. [Particulars rJutail.s

a) Mame (s) of the related party & nature IMARTIN ENGINEERING GMBH
iof relationship

b) Mature of contracts/ Purchase of raw material
farrangements/transaction

ic) Duration of the From April 2020 to March 2021
contracts/arrangements/transaction

id) Salient terms of the contracts or Purchases of raw material amounting to Rs.3575563/
larrangements or transaction including
the value, if any

e} Date of approval by the Board Mot applicable as transaction is in ordinary course of

business and on arm's length basis.
) lAmount paid as advances, if any o advance paid






SL. No.|Particulars

[Details

)

ame (s) of the related party & nature of
elationship

[M/s Martin Engineering Company USA, Holding
ICompany

b)

INature of
contracts/arrangements/transaction

iPurchase of raw material and payment of royalty
imanagement fees

C)

Duration of the
icontracts/arrangementsitransaction

IFram April 2020 to March 2021

d)

Salient terms of the contracts or

rrangements or transaction including the

alue, if any

urchases of raw material amounting to
Rs4566,443/- and payment of royalty and
anagement fees of Rs.92 88,499 /-

€)

IDate of approval by the Board

MNot applicable as transaction is in ordinary course

Amount paid as advances, if any

Mo advance paid

For and On Behalf Of the Board of Directors
MARTIN ENGINEERING COMPANY INDIA PRIVATE LIMITED,

=] =
ANUP NAIR
MANAGING DIRECTOR
DIN: 08577640

Place: Pune

Date: 22/10/2021

k-

MILIND DATE
DIRECTOR
DIN: 02230085







Annexure 1

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.

A. Details of contracts or arrangements or transactions not at Arm's length basis:NA

SL. No. |Particulars Details

a) MName (s) of the related party & nature of relationship N

b) Mature of contracts/arrangements/transaction N

c) Duration of the contracts/arrangements/transaction N

d) Salient terms of the contracts or arrangements or transaction \
including the value, if any

ie) Justification for entering into such contracts or arrangements or| \
transactions’

f) Date of approval by the Board =

Amount paid as advances, if any

Fi

Date on which the special resolution was passed in General N
meeting as required under first proviso to section 188 )

B. Details of material contracts or arrangements or transactions at Arm’s length basis.

ISL. No. [Particulars

rJetailt

a)

Mame (s) of the related party & nature of
relationship

[Martin Bulk Handling Solutions (Pty) Ltd

b)

INature of
contracts/arra ngemants,a"transa ction

|Purchase of raw material

c)

Duration of the,
contracts/arrangements/transaction

From April 2020 to March 2021

d)

ISalient terms of the contracts or
rrangements or transaction including
he value, if any

Purchases of raw material

Rs.3246013/-

amounting to

e)

Date of approval by the Board

Mot applicable as transaction is in ordinary course
of business and on arm’s length basis.

f

Amount paid as advances, if any

Mo advance paid






ISL. No. rarth:utnrl rletails
) IName (s) of the related party & [Martin Engineering Kunshan Co.Ltd
nature of relationship
b Nature of contracts/ [Purchase of raw material
arrangements/transaction
i) Duration of the contracts/ From April 2020 to March 2021
larrangements/transaction
id) Salient terms of the contracts or Purchases of raw material amounting to Rs. 2377493/-
farrangements or transaction
including the value, if any
fe) Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm's length basis.
] Amount paid as advances, if any Mo advance paid
SL. No. rnrticuhrl . rJetlill
a) hame (s) of the related party & [Martin Engineering Makina Sanayi
ature of relationship
b) [Nature of [Purchase of raw material
contracts/arrangements/transaction
] Duration of the From April 2020 to March 2021
contracts/arrangements/transaction
i) Eaiient terms of the contracts or |Purchases of raw material amounting to Rs.77572/-
rrangements or transaction
including the value, if any :
e} Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm's length basis.
) Amount paid as advances, if any Mo advance paid
SL. No. rarticuhrs IDetails
=] Eame (s) of the related party & CleanScrape GmbH
ature of relationship
) Mature of contracts/ Purchase of raw material
rrangements/transaction
i) Duration of the From April 2020 to March 2021
contracts/arrangements/transaction
i) Salient terms of the contracts or Purchases of raw material amounting to Rs.383092/-
larrangements or transaction
including the value, if any
e} Date of approval by the Board Mot applicable as transaction is in ordinary course of
business and on arm’s length basis.
) Wmount paid as advances, if any Mo advance paid






SL. No. Farti:uhrs IDetails

a) Name (s} of the related party & nature MARTIN ENGINEERING AUSTRALIA PTY.LTD
iof relationship

b) Mature of contracts/ Purchase of raw material
rarrangemants!transactinn

c) uration of the contracts/ From April 2020 to March 2021

rrangements/tra